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Disclaimer/Forward Look

The information contained in these slides has been prepared by PetroLatina Energy Plc (the i C o mp a acprapany trading on AIM, a market operated by the
London Stock Exchange plc (the i L o n &tock E x ¢ h a nigo@rnéction with its annual general meeting to be held on 30 June 2010. The information in
these slides is subject to updating, completion, revision, further verification and amendment without notice.

These slides have not been approved by the United Kingdom Listing Authority as a prospectus under the Prospectus Rules (made under Part VI of FSMA) or
by the London Stock Exchange. These slides do not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities
including Ordinary Shares nor shall they or any part of them form the basis of or be relied on in connection with, or act as any inducement to enter into, any
contract or commitment whatsoever. No reliance may be placed for any purpose whatsoever on the information or opinions contained in these slides or the
presentation or on the completeness, accuracy or fairness thereof.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or any of its directors,
officers, partners, employees, agents or advisers or any other person as to the accuracy or completeness of the information or opinions contained in these
slides or the presentation and no responsibility or liability is accepted by any of them for any such information or opinions or for any errors, omissions,
misstatements, negligence or otherwise for any other communication written or otherwise. Notwithstanding the aforesaid, nothing in this paragraph shall
exclude liability for any undertaking, representation, warranty or other assurance made fraudulently.

Certain statements contained in these slides constitute fi f o r -leekingds t a t e m8ucht ferward-looking statements involve risks, uncertainties and other
factors which may cause the actual results, performance or achievements of the relevant entities or the results to be materially different from any future results,
performance or achievements express or implied by such forward-looking statements.

These forward-looking statements are based on numerous assumptions regarding the C o mp a rpresers and future business strategy and the environment in
which the Company will operate in the future. There can be no assurance that the results and events contemplated by the forward-looking statements in this
presentation, will, in fact occur.

The Company undertakes no obligation publically to release the result of any revisions to any forward-looking statement in this presentation that may occur
due to any change in the C o mp a neypécsation or to reflect events or circumstances after the date of this presentation. All subsequent written or oral
forward-looking statements attributable to the Company or persons acting on behalf of the Company are expressly qualified in their entirety by the cautionary
statements contained in this presentation.

As a result of these risks, uncertainties and assumptions, a prospective investor should not place any undue reliance on these forward-looking statements.
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Colombian Assets

MMVB NEIGHBOUR OPERATORS




Colombian Assets

Basin/Asset Interest Field
CREIWVES reserves (CREIWVES

Tisquirama Association Contract (40%)* Operator Los Angeles
(50%)** Operator Serafin 0.19 0.19 0.19
0/4)* I
(20%) Operator Santa Lucia 0.38 134 353
Middle Magdalena Basin (MMVB) (84.56%) Operator La Paloma E&P
Block -Colon 0.50 2.01 5.03
(100%) Owner Block VMM28***
Lebrija Association contract (100%) Operator Dofia Maria 0.03 0.03 0.03
Midas E&P Block (85%) Operator Chiura & Zoe
Putumayo Basin (PUT) (50%) Owner Putumayo-4 E&P
Block
Llanos Basin (100%) Owner Block LLAS7***
Rio Zulia i Ayacucho Pipeline (100%) Owner & Pipeline asset
Operator

* Fields affected by the International price (WTI).

**  Reduces to 25% if Ecopetrol S.A. back-in and pay 50% of the total CAPEX incurred to date.
*** Recently awarded by the ANH, subject to contract completion in due course.

Source: Ryder Scott Company L.P., independent reserves assessment, 30 November 2009

Total (net million boe ): 3.55 6.09 11.40




2009 Drilling Programme

b Eight wells drilled with 100% success rate:

Colon-1* exploration well. Gross production following installation of ESP pump of

281 bopd (expected to increase to 500bopd following stabilisation of the ESP pump)

Los Angeles-11. Current gross production of 150 bopd

Los Angeles-14. Current gross production of 145 bopd

Los Angeles-12*. Current gross production of 45 bopd

Chuira-1*. First exploration well on the Midas block currently producing at 32 bopd

Colon-2. Gross production following installation and stabilisation of ESP pump of
520 bopd

Los Angeles-15. Current gross production of 182 bopd

Los Angeles-16. Expected gross production of 180 bopd following completion of

workover

b Total net cost of programme to PetroLatina of: $ 37.4 million
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Significant Production Incree

2009 gross production up 58% to 489,159 (2008: 310,032) bbls.
Average gross production of 1,340 (2008: 849) bopd.
2009 net production up 162% to 233,285 (2008: 89,230) bbls.
Average net production of 639 (2008: 244) bopd.
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Significant Reserves Increa
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Reserves 2007 2009

8 6 B Year 2007
= B Year 2000 1P 2.75 3.55
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Ryder Scott NPV10 value for Colombian 3P reserves of $247 million as at 30 November 2009




2010 Proposed Work Proc

Production

Development

Exploration

ASanta Lucia -4. Current gross production of 200 bopd . Gross production
expected to increase to 240 bopd following  workover

ASanta Lucia i further infill drilling with Santa Lucia -5 scheduled for late
2010.

AProduction expected to commence at Serafin gas field in Q3 I 5Mscf/day.
ATargeting 300% increase in aggregate gross production by 2011.

A La Paloma:

A 2 additional development wells planned on the Colon field in 2010.

A Colon -3 and Colon 3 ST to delineate field structure targeting reclassification of

3mmbbls from 3P to 2P. Now at target depth awaiting completion of sidetrack.

A Installation of artificial lift on 2 wells to enhance production/recovery.

A Ryder Scott reserves report suggests 6.6 mmbbls recoverable oil at Colon field.
ALos Angeles:

A Querubin -1 well drilled and completed awaiting hook up to production.

A Workover in Los Angeles -9.

A Putumayo -4. 7 leads based on 2D seismic. 103 km of 2D seismic data planned.

A Midas block - 40 km 3D seismic survey planned

A Zoe -1 well on the Midas block disappointing but currently producing at an average
gross rate of 32 bopd .

A Santa Lucia Sur -1 well water bearing and abandoned.

A Chuira -1. Determination of fracture density and orientation, based on 3D seismic
and well data by late 2010.

A Stratigraphic  study of the outcropping portion of the Umir -Lisama sequence.

A Acquisition 21 km of 2D seismic data, southern area of the Colon Field.

A New VMM 28 Block i initial studies to define seismic programme.

A New LLA 57 Block 1 initial studies to define 3D seismic programme.




Other opportunities

b RZA Pipeline

- Volumes increased by 30% in 2009 to 1,279,041 bbls (2008: 983,882 bbls)
or 3,504 bopd (2008: 2,696 bopd)

- Continued increases as significant exploration activity in region
- Capacity of 25,000 bopd

b Additional Licences

- Awarded 2 new licences (VMM28 and LLA57) in the recent 2010 open bid

round held by Col ombiads upstream regu
Hidrocarburos (ANH)




2009 Revenues increased by approximately 78% to $13.8 million (2008: $7.8 million)
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Medium term goals

b Increase aggregate net production to ¢2,100 bopd by December 2010
b Development activities in Midas and La Paloma blocks

b Commence gas production in Serafin in Q3 2010

b Continue development of Los Angeles and Santa Lucia fields

b Start Exploration of the Putumayo-4 block and define seismic studies for the newly
awarded blocks in the Middle Magdelana and Llanos basins

b Increase exploration activities in present blocks

b Expand into new promising areas in other Latin-American basins







Presence




La Paloma Block (E&P Cor

Location: Middle Magdalena Valley (MMVB)
Contract type: E&P

Area: 29,234 hectares

Term: 24 years (from commerciality announcement)
Contract Share: PetroLatina Energy PLC 84.56%
Royalties: 8%

Achievements to date:

To Io Do Io o

A

Acquisition and interpretation of 60km of 2D seismic data
Reprocessing of 450km of 2D seismic data

Drilling of the exploratory well: Colon -1

Acquisition of 54 km? of 3D seismic data

Drilling of the development well: Colon-2

Basic petrophysics of Colon-2 rock samples and electric logs

Investment to date: ¢$18.6 million

Current gross production: 801 bopd

Producing Formation: Umir Fm. Sandstones

Current activities:

A
A

A

Currently in evaluation phase

Advanced petrophysical and sedimentological analysis of Colon-

2 rock samples (core and ditch samples)

Drilling of the Colon-3 development well (currently at target depth

evaluating sidetrack)

Future activities:

A

A
A
A

Drilling of 4 further development wells: Colon-4 , 5, 6 and 7
Commerciality announcement

Reservoir modeling of the Umir Fm

Drilling of 1 exploratory well: Llamador-1 (before April 2012
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Block VMM28

Location: Middle Magdalena Valley (MMVB)

Contract: E&P (New contract being finalised)
Area: 54,522 hectares

Term: 24 years (from commerciality
announcement), X factor of 1%

Contract Share: PetroLatina Energy Plc 100%
Royalties: 8% (initial)

Target Units: Primary targets: Lisama, Umir and
Esmeralsas La Paz

Estimated resources: in place 60 mmbo *
Estimated Oil gravity: 25 *

Major operators in the basin: Lewis Energy
Group, Vetra, Ecopetrol S.A.

Investment to date: Nil
Future Activities:

A Drilling of one exploratory well during the first
three years of the licence

A $8.6 million to be invested in additional work
programme

* Management estimates
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Midas Block (E&P Contrée

Location: Middle Magdalena Valley (MMVB)

Contract Type: E&P
Area: 29,234 Hectares

Term: 24 years (from commerciality announcement).

Contract Share: PetroLatina Energy PLC 85%, North Riding Sucursal
Colombia 15%

Royalties: 8%

Achievements to date:

A Seismic acquisition of 49 km?2 of 3D seismic (2008-2009 campaign)
A Drilling of the exploration wells: Chuira-1 and Zoe-1

Cumulative investment to date: c$17.7million

Current gross production: Chuira-1: 30 BOPD + Zoe-1: 32 BOPD.

Producing formation: La Luna Fm. fractured Limestones and the Umir Fm.

Sandstones
Current activities:
A Fracture analysis in Chuira-1, from special electric logs and seismic
Future activities (2010-2012):
A Seismic acquisition of 40 km2 of 3D seismic (2010)

A Natural fractures characterization study from 3D seismic data and
electric logs (2010)

A Petrophysical modeling (2010-2011)
A Drilling of one exploratory well: Chirrinche-1 (2012)

* Management estimates

Well/Features CHUIRA-1 Z0OE-1
Producer Unit  [La Luna Fm. LS| Umir Fm. SS
Net Pay Thickness o5 10
(ft)
Gross Production
30 32
(BOPD)
API 21 22
OOIP (MMBLS) * 10 2.2
Recowerable 1.52175 0.33

RF15% (MMBLS) *
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Prospective resources: Z0oe€

Zoe-1 structure has been assigned prospect.i
estimate) to  subthrust closure, limited by two reverse faults based on 3D seismic
interpretations by management and surrounding analogue fields as follows:

vV e

Prospective resources in place: 2.2 mmbo
Reservoir Units Best
Parameters
Constant 7758
Thickness ft. 10
Area Acres 226
GRV Acre -Ft 68850
Net/Gross % 1
Porosity % 0.28
Sw % 0.5
(1-SwW) % 0.5
SRR FVF VOL/VOL 1.09
OQIP 2.2 (management
BLS best estimate)
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Prospective resources: C

Chuira-1 structure has been assigned prospective
estimate) to four dip closure limited by two reverse faults based on 3D seismic
interpretations by management and surrounding analogue fields as follows:

Reservoir Units Low best high
Prospective resources in place: 33 mmbo Parameters
_ Constant 7,758
ﬂ * X Thickness ft. 100 150 200
] p Area Acres 247 459 538
- /
. ” GRV Acre-Ft 24,700 68,850 107,600
ol Net/Gross % 0.8 0.85 0.9
) 3 Porosity % 0.08 0.09 0.1
; SwW % 0.09 0.11 0.13
| e 3 - (1-SW) % 0.91 0.89 0.87
R / e amam,
- FVF VOL/VO 1.1 1.1 1.1
L
ooIP 10,145,546 | 33,060,733 | 59,419,791
( managemegn tBES
best estimates)




Tisquirama i B Los Angeles Fliel

(Association contract)

Location: Middle Magdalena Valley (MMVB)
Contract Type: Association contract

Block B Area: 4,376 Hectares

Field Commercial area: 112 Hectares
Term: Economic Life.

Contract Share: Ecopetrol S.A. 60%, PetroLatina Energy Plc through, its
wholly owned subsidiary, Petronorte S.A. 40%

Out of Commercial Area (e.g. Serafin-1, Querubin-1): PetroLatina
Energy Plc through, its wholly owned subsidiary, Petronorte S.A.
50%, PetroSantander Corp 50%. This reduces to 20% each if
Ecopetrol S.A.., who would then hold 60%, pay for their share of
OPEX and CAPEX

Royalties: 20%
Investment to date: c$17.1million

Current gross production: 900 bopd 13AAPI.
Producing formation: Lower Lisama and Umir Fm

Achievements to date:

A 4 development wells drilled (2009)

A Seismic reprocessing completed (2009)

A 1 exploratory well: Los Angeles-12, producing 40 bopd gross at 25 ©
API, from the Cretaceous Unit Umir Fm (2009)

Future activities:
A Drilling one exploratory well (June 2010) : Querubin-1
A Reservoir Modelling and Simulation (December 2010)
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Putumayo-4 Block

Location: Putumayo Basin

Contract: E&P (New Contract)

Area: 53,000 hectares (surrounded by important oil fields)

Term: 24 years (from commerciality announcement), X factor of 1%
Contract Share: PetroLatina Energy Plc 50%, La Cortez Energy 50%
Royalties: 8% (Initial)

Target Units: Villeta U and N sands and Caballos Fm. (Cretaceous age)
Estimated Reserves: 14-20 mmbo (2-3 mmbo per lead) *
Estimated Oil gravity: 28-32 MPI (based on neighbouring oil fields) *

Major operators in the basin: Ecopetrol S.A., Pacific Stratus,
Gran Tierra Energy Inc
Investment to date: ¢$0.2 million

Achievements to date:
A Inte(rﬁretation of existing historic 2D seismic data: 1,300 km (2009-
A
acquisition
Future Activiteis
Acquisition of 103 km of new 2D seismic (late 2010)
$1.6 million to be invested in additional work programme
Environmental studies
Community relationships
Several new leads defined
Management estimates

£ To Do To o Do

Community activities and relations started on focussing new seismic |
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Block LLAS7/

Location: Llanos basin.

Contract: E&P (New Contract)
Area: 42,304 hectares (Surrounded by important oil fields)

Term: 24 years (from commerciality announcement), X factor of

0,
1% Cano Garza

Norte Field
Contract Share: PetroLatina Energy Plc 2100%

Royalties: 8% (initial)
Target Units: Mirador formation
Estimated Resources: in place 40 mmbo *
Cano Garza Field

Estimated Oil gravity: 20 TO 34 API *

Major operators in the basin:
Gran Tierra Energy Inc, Perenco Colombia Itd. Hupecol
S.A,, Lewis Energy Group, C&C Energy Canada
Limited, Petrominerales Ltd and Canacol Energy Limited
Future Activities:

A One exploratory well during the first three years of the licence

A $12 million to be invested in additional work programme

* Management estimates

Block LLA 57
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Tisquirama B Block |

b  Producing formation: Real formation sands
Miocene Age

b Estimated gross production rate at 5 Mscf/day

b  Current high gas demand in Colombia ($3.5 - $5.0
kscf)

b 3.0 km tie-in to nearby gas pipeline under
construction

b Potential payback period of 4 months

b Fast cash generator




Tisquirama A Block - Santa

Location: Middle Magdalena Valley (MMVB) 12 20

Contract Type: Association contract 10 [ 18
10.704 - 16
Block A Area: 10,424 Hectares . 9.723 | 14

Field Commercial area: 944 Hectares /7.794 - 12
6 10

O

el
Term: Economic Life % .
Contract Share: Ecopetrol S.A. 60%, PetroLatina Energy Plc through Petronorte S.A. 4 4285 L 5
20%, Petrosantander Corp 20% 5 e _ L4
Royalties: 20% L LN >
g DY~ W _—CN—_——

Investment to date: ¢$5.1 million

Current gross production: 260 bopd 19AAPI (field) + anticipated 200 bopd 24AAPI
(from SL-4ST) Year

Producing formation: La Paz Sandstones (Eocene Age)

2010 2011 2012 2013 2014

&== Drilling Wells

) Recoverable —a— Mov. Reserves
Achievements to date:

A 76 sq km?2 of 3D seismic (2008-2009 campaign)
A Santa Lucia-4ST development well :Anticipated 200 bopd 24AAPI (2010)

A Exploratory well: Santa Lucia Sur-1, Dry well (2010)
Future activities:

A Santa Lucia-5 development well: anticipated 200 bopd gross 24AAPI (Late 2010)
A Reservoir Modelling and Simulation (December 2010)

Wells



Lebrija Block - Dona Maria Fiele

(Association contra

Location: Middle Magdalena Valley (MMVB)
Contract Type: Association contract

Block Area: 206 Hectares

Field Commercial area: 112 Hectares

Term: July 2013. Extension request in progress
Contract Share: 100% PetroLatina Energy Plc
Royalties: 20%

Current gross production: 30 bopd 27AAPI

Producing formation: Lisama sands Paleocene Age, from two
wells: Dofia Maria-1 and Patifio-1

Achievements to date:

A Review of existing information completed (well
logs, seismic data)

A Seismic inversion focused to assist the identification of
stratigraphic sequences

Upcoming activities:
A Petrophysical modelling.

* Management estimates

Field Producer
Unit

Lisama Fm.

Umir Fm.

Net Pay
Thickness (ft)

21.0

9.0

Production (bopd)

30.0

API

26.7

OOIP (MMBLS) *

2.990

0.507

Recowerable
RF15% (MMBLS)
*

0.449

0.076




Rio Zulia 1 Ayacucho Pipel

b183 km & 100 diameter
b Two pumping stations

b 25,000 bopd capacity

b 2009 average throughput of 3,582 bopd

b Substantial exploration activity in the area

b Income generated from oil transportation




